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aftr 

13 33^, 2010 

mrcfhj 3^ f^%r5r ^ 

3ftT) (Wt^I^T) 

2010 

U ■q^.T?;.^.-1^,3?TT.3Tt./^.1T5r./2010-11/06/ 

1097.—'^, 3Tf?4pT^, 1992 

(1992 ^ 15) ^ mil 30 ^ 31^ ViPw^T '4^1 TrW ^ 

3^ PtPHH^ 

sfk 1992 ^ sftr ^ ^ 

pTP#TfecT PiPh^H t, :— 

1. ^ PdPTMHT ’RKcTP? afk PlpHHil ^ 

(7^ sfk (W^') PdPH^H, 

2010 ^ ^ WTT I 

2. ^ Tpm ■^’ y4>i!^id ^ ?n^ ^ 3f^ "BPa i 

3; 3rpT'^ 3lh: 3^ 

1992 ^'~ 

(i) 6 ■^', pH^PrPtsicf 3fk 

3^:^ps^lfqcf srqfcl^ :— 

t^, ■pfpm 6^ ^ ^ ^ 3ieq#T, 
^ HMcliyikl 7^ 
^4Wdl ^-^RcT mmn 

-9^ 

^!crnTR TO ^ tpJi^lTOi wim 

3TPw<ff^f^^7^ l<=W^^-?«npTcT 

"^7 oqiMK ^ "pT^ "yra 

BF7T I 


Wiil£f)T'lT : W f¥TO ^ 3rTO ^ f^, 
TTTOt TO95T4 ^ ^?T9Tft^ zffirTTrrf 

TO HMdiyikI 7^. ^ TOhl 

■ypT^ 3fh: l^rfro ^ PpPr 

■y^^z)TOT PdPH^H, 2009 3TKqT7T x^ 

3T5^ Pr#TcT ¥pT^jpRi ^ ^ 

P=fQ; ^ TO 3T^[51T?T 31p7^ 

t !” 

(i) fdtTO 11 T4', fHHPciPsra sftr 

3m:TF«^TO fro ^TTTO, :— 

“ (3) PdPH^H 12^ ^ ^ 

TO OTTO ^-fdPH^’Jl (1 ) ■^ 3T#T 3rfqTTO 

1^ ^ ^ ^tttoto ■^' I ^ Tfro^ 

^ti4>T4 -'^ TO9R ^ "91^ "t I 

TOePTOT : WTO ^ 'Tor ^ TO, 

TliTOf TOTO ^ TT^^TOl toTO TOTO 
^ TOfcnro TO? TO'^ ^ toW 

3rpT^ alk WTO ^ (%ft ^ Tor siPc 
3RTO?RI 31^TO) "WTO, 2009 ^ 3PTO 
^ 3TJRR WTO ^ ^e??TO To ^ 

TO ^ TO 3rpT?T TORfW TOTO 3TtTO 

f I” 

■^. TO, 3t«ZT^ 
[WTO ni/4/69 TOt/10-3TOT.] 
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’qnf^ ; (I) Sik r^PHM^ ^ (T^ 

1992, U 

^.3Tr. 780(3T), 23 3T^^, 1992 ^ 'RTTcT ^ TTTO ■ 
y^FlP^Icl f3TT. ^1 

. 2 . ^Kd 1 ^ 'Sfk (qPiHM (^|ch <^(niei sflT 

^- 5 ^) 1992 ddMV^Ict^ :— 

(^) TpT'i^ 3^ ^ (^' ^ Rm) 

Wm, 1995 ^.3TT. 939(3^) ^ 

• 28 1995 

(3^) ak iri (rst^ 3 ^ 

1998^.an. 13 ( 3 ?) 

1998 

(R) 'TOPt 3rpT<i^ sfR PcjPdMil (-RT^ ^TTM aTR 
TR-T^) (WRR) 1¥rRR, 1998RR.3TT. 75(3^) 
^2I ^5R^, 1998 

(tt) ^TR^ RpT'^lfd 3^ PciPdRil ^ '(T2TSF afp 
■^R-R^TM) (cfTRRT TT^^Tl) PclPd^lH, 1998 RR.3TT. 
1078(37) ^ 16 PcI^HE 1998 

(^) RR^ Rpl^ 3fR PdPdMR ^ (RSf^ ^^.a^R 
^“TelT^) (OTRR) P^PdRH, 1999RR.37T. 541(37) 
^ 6 ^ 3 ^, 1999 

(^) RRcflR arR farPlRR ^ (T2TRT 37^ 

RR-R^) CmnRR) P^PtRR, 2000 R^.37T. 234( 37) 
Wl 14 RT^, 2000 

(^) ^TRdpR RfR'>]pT 3pT p7PdH9 (RpT^ 37^M1R 
T^TRTfi^^TTTrT RR 37R^) (WlRR) fRpRTR, 2000 
RR.aTT. 278(37) gTRI 28 RT^, 2000 

(R) RRdtR RfcT^ S^R f^RRR ^ (R2T^ KRIR 3^ 
RR-R^) (T^ R#RR) PdPH4H, 2000 RR.37T. 
787(37) ^ 30 37W, 2000 

(^) RIRpR Rp^rfd afk PclPdHR ^ (R^RrW ^ 

. fRfRRTR RTRTR) -(RR7 !rr) TrTrRR, 2001 
Rn.37T. 476,(37) IRT 29 2001 

CR) ^TR^ rPt^ 3k kpTRR RT^ (kf^T ^cTTR sfR 
•3R-RRTR) (RWRR) f5ffW7.200l RR.37I. 1128(37) 
^ 15 RR^, 2001 

(Z) RRRtR rPt^ 3k fRpRTR ^ (T^ ak 

ZR-R^) (^RR) iRfRRR, 2002RR.377. 220(37) 
^ 20 RRRP, 2002 

(Z) RTTRTR RfR'tjfR ^ f^PRRR iti (RIR aTpRRRp IR7 
'zfR RRR ak tttPr aTtklpRcT rrr k fpTR rIrtri) 

•PrTrRR, 2002 RTT.37T. 1045(37) ^R7 

27 1WRR, 2002 


C^) RR#R RtcT^ 3k kfdRR ^ (TZk RZTT^ sk 
ZR-R^) (Rkm) kfkTR, 2003 RR.377. 1095(37) 
IR7 23 P^dMG 2003 

(^) Rlkm .RfR^ 3k kpTRR ki (RZTRT sk 
ZR-RRIT^) R#RR) PdPdRH, 2003 RR.R. 
RTRkk/kfR/20795/2003 ^ 20 RR^rt, 2003 

(R) RTRkr rPt^ ak P=iPdRR (aq^dd rr 7 zfkr 
•sqtkrkkitTRiR^) kfkiR, 2004 rr. 377.398(^) 

■^10RTR^ 2004 

' (R)' RTTcTTR RpT^ ak fkRRR (TZfRT RRTM ak 
, ZR-RRlRT) (RWR) kPTRR, 2006 RR.an. 1235(37) 
m 1 37RRI, 2006 

(R) 'mm rPt^ ak kiRRR (kRF rrtm ak 

ZR-RRTTRT) (\RT1 RZIIRR) fRpRRR, 2006 
RR.37T. 1447(37) ^ 7 fPldH7, 2006 

(R) RR?k Rk^ akfkkTR (TZTRT TeTT^ ak 
ZR-RR7TRT) (RTRRT RkfRR) lRfW7,.2006 
RR.377. 1600(37) m 25 2006 

(R) RTTkRRk^akPRfkTRk^ (R^RR#) kPm, 
2008, RRT.R;.^.-R?T.37R.37r./^.R7T./2008/l 1/126538, 
'm 26 Rf, 2008 

(R) RR^ RfR^jk ^ ktRRR R7^ (TZk 3k 
ZR-RRf7^) (WIRR) fRpRRR, 2008, R. 
-R77.37R.a7l./^.RR./2008/20/134766,^ II aTRRT, 
2008 

(R) RRdk Rk‘<kT ak kPTRR (Rk7 RR RRIR) 
(WRR) kfkTR, 2009, 77. RTT-R^.-RR.37R.3Tr./ 
^.RR./2009/l0/11/167759, ■?R7 29 2009 

(R7) RRrflR RpT^ ak tkRRR (RZf^ ak 

ZR-R^) (RkkR) P^iPhRH, 2009, R. R^.R.^.- 
RR.37R.377./Rfl.TTR./2009- 1 0/21/183853 , tlR 
- ■l9RkR7,2009 

RR RTfrPRR ^ R I 

SECURITIES AND EXCHANGE BOARD OF 
INDIA 

NOTIFICATION 

Mumbai, the I3lh April, 2010 
SECURITIES AND EXCHANGE BOARD OF INDIA 

(SR’OCK BROKERS AND SUB-BROKERS) 
(AMENDMEN'O REGULATIONS, 2010 

No. EAD-NRO/GN/20l0-n/06/l097.— In 
exercise of the powers conferred by Section 30 of the 
Securities and Exchange Board of India Acu 1992 (15 of 
1992), the Board hereby makes the following Regulations 
to further amend the Securities and Exchange Board of 
India (Stock Brokers and Sub-Brokers) Regulations, 1992, 
namely :— 
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1. These regulations may be called the Securities 
and Exchange Board of India (Stock Brokers and 
Sub-Brokers) (Amendment) Regulations, 2010. 

2. They shall come into force on the date of their 
publication in the Official Gazette. 

3. In the Securities and Exchange Board of India 

, (Stock Brokers and Sub-Brokers) Regulations, 

1992,— 

(i) in regulation 6, the following proviso and 
Explanation shall be inserted, namely:— 

“Provided that, subject to the conditions of 
regulation 6A, a stock broker holding a. 
certificate of registration with respect to 
membership of a recognised stock exchange 
having nationwide trading terminals shall be 
eligible for trading on SME platform 
established by such stock exchange without 
obtaining a separate certificate of registration 
for trading on the SME platform. 

P'xptanation : For the purpose ofthis regulation, 
SME platform means a trading platform of a 
recognised stock exchange having nationwide 
trading terminals and permitted by the Board 
to list the securities issued in accordance with 
Chapter XA of the Securities and Exchange 
Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009.’' 

(ii) in regulation 11, the following sub-regulation 
and Explanation shall be inserted, namely :— 

“(3) Subject to the provisions of regulation 
12A, no frc.sh certificate need to be obtained 
under sub-regulation (I) where a registered 
sub-broker is affiliated to stock broker who is 
eligible to trade on SME platform. 

Explanation : For the purpose ofthis regulation, 
SME platform means a trading platform of a 
recognised stock exchange having nationwide 
trading tenninals and permitted by the Board 
to list the securities issued in accordance with 
Chapter XA of the Securities and Exchange 
Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009.” 

C. B. BHAVE, Chairman 
[ADVT 111/4/69 ZB/10-Rxty.] 

Footnotes : (1) Securities and Exchange Board of India 
(Stock Brokers and Sub-Brokers) Regulations, 

1992, the Principal Regulations, was published 
in the Gazette of India on October 23, 1992 
videUo. S,0.780(E). 


2. The Securities and Exchange Board of India 
(Stock Brokers and Sub-Brokers) Regulations, 1992 were 
subsequently amended on ;— 

(a) November 28, 1995 by the Securities and 
Exchange Board of India (Payment of Fees) 
(Amendment) Regulations, 1995 videS.0. 939(E). 

(b) January 5, 1998 by the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) 
(Amendment)Regulations, )998wWeS.0.13(E). 

(c) January'21, 1998 by the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) 
(Second Amendment) Regulations, 1998 vide 
S.0.75(E). 

(d) December 16,1998 by the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) 
(Third Amendment) Regulations, 1998 vide 
S.0.1078(E). 

(c) July 6,1999 by the Securities and Exchange Board 
of India (Stock Brokers and Sub-Brokers) 
(Amendment) Regulations, 1999 vide S.0.541(E). 

(f) March 14, 2000 by the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) 
(Amendment) Regulations, 2000 vide S.0.234(E). 

(g) March 28, 2000 by the Securities and Exchange 
Board of India (Appeal to Securities Appellate 
Tribunal) (Amendment) Regulations, 2000 vide 
S.0.278(E). 

(h) August 30, 2000 by the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) 
(Second Amendment) Regulations, 2000 vide 
S.0.787(E). 

(i) May 29, 2001 by the Securities and Exchange 
Board of India (Investment Advice by 
Intermediaries) (Amendment) Regulations, 2001 
vide S.0.476(E). 

(j) November 15,2001 by the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) 
(Amendment) Regulations, 2001 vide S.0. 1128(E). 

(k) February' 20,2002 by the Securities and Exchange 
Board oflndia (Stock Brokers and Sub-Brokers) 
(Amendment) Regulations, 2002 vide S.0.220(E). 

(l) September 27, 2002 by the Securities and 
Exchange Board oflndia (Procedurefor Holding 
Enquiry by Enquiiy^ Officer and Imposing Penalty') 
Regulations, 2002 vide S.O. 1045(E). 

(m) September 23, 2003 by the Securities and 
Exchange Board oflndia (Stock Brokers and Sub- 
Brokers) (Amendment) Regulations, 2003 vide 
S.O. 1095(E). 
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(n) November 20,2003 by the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) 
(Second Amendment) Regulations, 2003 vide 
F.No. SEBI/EAD/20795/2003. 

(o) March 10, 2004 by the Securities and Exchange 
Board of India (Criteria for Fit and Proper Person) 
Regulations, 2004 vide S.0.398(E). 

(p) August 1, 2006 by the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) 
(Amendment) Regulations, 2006 vide S.0.1235(E). 

(q) September 7,2006 by the Securities and Exchange 

Board of India (Stock Brokers and Sub-Brokers) 
(Second Amendment) Regulations, 2006 vide 
S.0,1447(E). ' ' 

(r) September 25, 2006 by the Securities and 
Exchange Board of India (Stock Brokers and Sub- 


Brokers) (Third Amendment) Regulations, 2006 
vide'&.O. 1600(E). 

(s) On May 26,2008 by the Securities and Exchange 
Board of India (Intermediaries) Regulations, 2008 
vide LAD-Nr6/GN/2008/1 1/126538. 

(t) August 11, 2008 by the Securities and 
Exchange Board of India (Stock Brokers and 
Sub-Brokers) (Amendment) Regulations, 
2008 vide^o. LAD-NRO/GN/2008/20/134766, 

(u) June 29, 2009 by the Securities and Exchange 
Board of India (Payment of Fees) (Amendment) 
Regulations. 2009 vide^o. LAD-NRO/GN/2009- 
10/11/167759. 

(v) November 19, 2009 by the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) 
(Amendment) Regulations, 2009 vide 
No. LAD-NRO/GN/2009-10/21/183853. 




Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 




